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HBCE / HSBC Gbl Inv Fd - Euroland Value
Report as at 25/08/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Euroland Value

Replication Mode

Physical replication

ISIN Code LU0165074666
Total net assets (AuM) 598,944,891
Reference currency of the fund EUR

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 25/08/2025

Currently on loan in EUR (base currency)

85,008,382.10

Current percentage on loan (in % of the fund AuM)

14.19%

Collateral value (cash and securities) in EUR (base currency)

89,799,274.12

Collateral value (cash and securities) in % of loan

106%

Securities lending statistics

12-month average on loan in EUR (base currency)

35,523,048.31

12-month average on loan as a % of the fund AuM

13.36%

12-month maximum on loan in EUR

67,831,844.31

12-month maximum on loan as a % of the fund AuM 17.85%
Gross Return for the fund over the last 12 months in (base currency fund) 62,978.44
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0237%

Collateral data - as at 25/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AUOOO0OOOALL?7 ARISTOCRAT LEIS ODSH ARISTOCRAT LEIS COM AU AUD AAA 947,361.30 524,949.91 0.58%
AUO00000ANZ3 ANZ GROUP ODSH ANZ GROUP COM AU AUD AAA 1,278,384.98 708,376.08 0.79%
AU000000CSL8 CSL ODSH CSL COM AU AUD AAA 216.40 119.91 0.00%
AUO000000WTC3 WISETECH GLOBAL ODSH WISETECH GLOBAL COM AU AUD AAA 110.73 61.36 0.00%
CA0636711016 BMO ODSH BMO COM CA CAD AAA 44,747.75 27,603.67 0.03%
CH0012005267 NOVARTIS ODSH NOVARTIS COM CH CHF 40,987.91 43,638.27 0.05%
FR0000121014 LVMH ODSH LVMH COM FR EUR AA2 555,997.30 555,997.30 0.62%
GB0032452392 UKT 4 1/4 03/07/36 UK TREASURY GIL GB GBP AA3 127,274.33 146,900.03 0.16%
GB00B1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 4,293,541.54 4,955,605.65 5.52%
GB00B6460505 UKT 4 1/4 12/07/40 UK TREASURY GIL GB GBP AA3 24.64 28.44 0.00%




Collateral data - as at 25/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

GB0O0OBMBL1D50 UKT 1/2 10/22/61 UK TREASURY GIL GB GBP AA3 509,207.13 587,726.87 0.65%
GB00BMJ6DW54 INFORMA ODSH INFORMA CST GB GBP AA3 481,922.80 556,235.30 0.62%
GBOOBSQNRDO1 UKT 4 3/8 03/07/30 Corp UK TREASURY GIL GB GBP AA3 1,046,737.97 1,208,144.96 1.35%
GBOOBVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 8,464.53 9,769.76 0.01%
IT0O000062072 GENERALI ODSH GENERALI COM IT EUR 7,555,219.79 7,555,219.79 8.41%
ITO000062957 MEDIOBANCA ODSH MEDIOBANCA COM IT EUR 2,563,303.67 2,563,303.67 2.85%
ITO000072170 FINECOBANK ODSH FINECOBANK COM IT EUR 2,630,247.37 2,630,247.37 2.93%
JP1120231J51 JPGV 0.100 03/10/28 JAPAN GOV JP JPY A1l 853,862,808.36 4,962,027.88 5.53%
JP1120241K56 JPGV 0.100 03/10/29 JAPAN GOV JP JPY A1l 640,716,426.52 3,723,376.57 4.15%
JP1120261M59 JPGV 0.005 03/10/31 JAPAN GOV JP JPY A1l 853,440,940.20 4,959,576.29 5.52%
JP1300021001 JPGV 2.400 02/20/30 JAPAN GOV JP JPY A1l 47,941,242.90 278,599.54 0.31%
JP1400161P53 JPGV 1.300 03/20/63 JAPAN GOV JP JPY A1l 853,949,660.30 4,962,532.60 5.53%
JP1470011Q24 JPGV 0.300 12/20/28 JAPAN GOV JP JPY A1l 48,896.79 284.15 0.00%
JP3300200007 KONAMI GROUP ODSH KONAMI GROUP COM JP JPY A1l 4,690,999.70 27,260.67 0.03%
JP3386030005 JFE HOLDINGS ODSH JFE HOLDINGS COM JP JPY A1l 2,589,998.71 15,051.18 0.02%
JP3830800003 BRIDGESTONE ODSH BRIDGESTONE COM JP JPY A1l 679,599.68 3,949.34 0.00%
JP3885780001 MIZUHO ODSH MIZUHO COM JP JPY A1l 1,456,498.40 8,464.11 0.01%
JP3890350006 SMFG ODSH SMFG COM JP JPY A1l 77,492,798.99 450,331.63 0.50%
JP3910660004 TOKIO MARINEHLDG ODSH TOKIO MARINEHLDG COM JP JPY A1l 3,928,798.43 22,831.31 0.03%
KYG017191142 ALIBABA ODSH ALIBABA COM HK HKD 3,610.47 394.33 0.00%
NL0011794037 AHOLD DELHAIZE ODSH AHOLD DELHAIZE COM NL EUR AAA 506,717.84 506,717.84 0.56%
US02079K3059 ALPHABET ODSH ALPHABET COM us uUsD AAA 363,542.75 310,252.54 0.35%
US0495601058 ATMOS ENERGY ODSH ATMOS ENERGY COM us usD AAA 56,013.92 47,803.07 0.05%
US1255231003 CIGNA GROUP ODSH CIGNA GROUP COM us usD AAA 342,698.09 292,463.41 0.33%
US1491231015 CATERPILLAR ODSH CATERPILLAR COM us usD AAA 47,052.36 40,155.15 0.04%
US3666511072 GARTNER ODSH GARTNER COM us usD AAA 541,283.40 461,938.92 0.51%
US3724601055 GENUINE PARTS ODSH GENUINE PARTS COM us usD AAA 3,935,295.00 3,358,436.53 3.74%
US42824C1099 HPE ODSH HPE COM us usD AAA 830,043.85 708,371.18 0.79%
US43300A2033 HILTON WRLDWIDE ODSH HILTON WRLDWIDE COM us usD AAA 830,002.49 708,335.89 0.79%
US4370761029 HOME DEPOT ODSH HOME DEPOT COM us usD AAA 8,350,741.69 7,126,641.33 7.94%
US4404521001 HORMEL FOODS ODSH HORMEL FOODS COM us usD AAA 2,307,737.25 1,969,455.68 2.19%
US4456581077 JB HUNT TRANS ODSH JB HUNT TRANS COM us usD AAA 6,319,392.59 5,393,059.21 6.01%
US4461501045 HUNTINGTON BANC ODSH HUNTINGTON BANC COM us usD AAA 3,643,100.15 3,109,073.31 3.46%
US45167R1041 IDEX ODSH IDEX COM us usD AAA 6,472,198.31 5,523,465.78 6.15%
US4523081093 ILLINOIS TOOL ODSH ILLINOIS TOOL COM us usD AAA 338,648.37 289,007.32 0.32%
US4581401001 INTEL ODSH INTEL COM us usD AAA 69,489.60 59,303.41 0.07%
US5261071071 LIl ODSH LIl COM us uUsD AAA 7,347,502.95 6,270,463.16 6.98%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 829,828.28 708,187.21 0.79%
US67066G 1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 651,621.38 556,102.92 0.62%




Collateral data - as at 25/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US8581191009 STEEL DYNAMICS ODSH STEEL DYNAMICS COM us UsD AAA 643,232.63 548,943.85 0.61%
US9029733048 US BANCORP ODSH US BANCORP COM us uUsD AAA 3,966,491.68 3,385,060.22 3.77%
US912810RC45 UST 3.625 08/15/43 US TREASURY GOV us uUsD AAA 5,814,460.22 4,962,142.77 5.53%
US912810UE63 UST 4.500 11/15/54 US TREASURY GOV us uUsD AAA 190.90 162.92 0.00%
US912828Y388 UST 0.750 07/15/28 US TREASURY GOV us uUsD AAA 655,626.93 559,521.31 0.62%
US9128287763 UST 0.125 07/15/30 US TREASURY GOV us uUsD AAA 205,025.66 174,971.80 0.19%
US91282CMZ13 UST 3.875 04/30/30 US TREASURY GOV us uUsD AAA 1,453,724.95 1,240,629.47 1.38%
Total: 89,799,274.12 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value
1 | BARCLAYS CAPITAL SECURITIES LIMIT 47,516,886.67
2 | MORGAN STANLEY & CO INTERNATIO 29,539,373.64

Top 5 borrowers in last Month

No. | Counterparty Market Value
1 | BARCLAYS CAPITAL SECURITIES LIMITED (PARENT) 19,926,697.65
2 | MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT) 9,134,019.67
3 | GOLDMAN SACHS INTERNATIONAL (PARENT) 7,270,809.29
4 | MACQUARIE BANK LTD (PARENT) 4,493,770.50
5 | HSBC BANK PLC (PARENT) 3,166,685.35
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