4X) Hsec
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HBCE / HSBC Gbl Inv Fd - Euroland Value
Report as at 07/10/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Euroland Value

Replication Mode

Physical replication

ISIN Code LU0165074666
Total net assets (AuM) 541,557,930
Reference currency of the fund EUR

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 07/10/2025

Currently on loan in EUR (base currency)

84,223,894.27

Current percentage on loan (in % of the fund AuM)

15.55%

Collateral value (cash and securities) in EUR (base currency)

89,112,448.95

Collateral value (cash and securities) in % of loan

106%

Securities lending statistics

12-month average on loan in EUR (base currency)

44,158,898.25

12-month average on loan as a % of the fund AuM

13.55%

12-month maximum on loan in EUR

96,816,875.26

12-month maximum on loan as a % of the fund AuM 17.85%
Gross Return for the fund over the last 12 months in (base currency fund) 78,119.38
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0240%

Collateral data - as at 07/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AT0000383864 ATGV 6.250 07/15/27 AUSTRIA GOV AT EUR AA1 438,542.03 438,542.03 0.49%
ATO000A04967 ATGV 4.150 03/15/37 AUSTRIA GOV AT EUR AA1 109,185.29 109,185.29 0.12%
AU000000S320 SOUTH32 ODSH SOUTH32 COM AU AUD AAA 2.9 1.65 0.00%
BE0000354630 BEGV 0.350 06/22/32 BELGIUM GOV BE EUR AA3 438,542.18 438,542.18 0.49%
CA0636711016 BMO ODSH BMO COM CA CAD AAA 1,197,665.26 732,569.85 0.82%
CA5394811015 LOBLAW ODSH LOBLAW COM CA CAD AAA 4,605,797.14 2,817,204.62 3.16%
CH0012221716 ABB ODSH ABB COM CH CHF 34,433.10 36,949.50 0.04%
CNE1000002H1 CCB ODSH CCB COM CN HKD 101.96 11.18 0.00%
CNE1000003G1 ICBC ODSH ICBC COM CN HKD 175.40 19.24 0.00%
DE0001135226 DEGV 4.750 07/04/34 GERMANY GOV DE EUR AAA 36.55 36.55 0.00%




Collateral data - as at 07/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

FR0000186413 FRGV 3.400 07/25/29 FRANCE GOV FR EUR AA2 109,634.99 109,634.99 0.12%
FR0000188799 FRGV 3.150 07/25/32 FRANCE GOV FR EUR AA2 151.30 151.30 0.00%
FR0000571218 FRGV 5.500 04/25/29 FRANCE GOV FR EUR AA2 438,541.69 438,541.69 0.49%
FR0013313582 FRGV 1.250 05/25/34 FRANCE GOV FR EUR AA2 464,454.44 464,454.44 0.52%
FR0014007L00 FRGV 05/25/32 FRANCE GOV FR EUR AA2 0.82 0.82 0.00%
GB0008706128 ORD GBPO0.25 LLOYDS BANKING GROUP CST GB GBP AA3 9.27 10.66 0.00%
GB0031790826 UKTI 2 01/26/35 UK TREASURY GIL GB GBP AA3 109,913.49 126,449.97 0.14%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 473,485.75 544,721.68 0.61%
GB00B73ZYW09 UKTI 0 1/4 03/22/52 UK TREASURY GIL GB GBP AA3 473,840.22 545,129.48 0.61%
GB0OOBDR05CO01 NATIONAL GRID ODSH NATIONAL GRID CST GB GBP AA3 416,096.31 478,698.00 0.54%
GB00OBDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 306,337.61 352,426.10 0.40%
GB00BM822V59 UKT 1 1/2 07/31/53 UK Treasury GIL GB GBP AA3 474,122.81 545,454 .59 0.61%
GBOOBMF9LH90 UKTI 0.5/8 03/22/45 UK Treasury GIL GB GBP AA3 1,225,364.03 1,409,720.05 1.58%
GB00OBP9DLZ64 UKTI 0 1/8 03/22/58 UK TREASURY GIL GB GBP AA3 474,387.61 545,759.23 0.61%
GBOOBVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 32,077.25 36,903.27 0.04%
GB0OOBYVP4K94 UKTI 018 11/22/56 CORP UK TREASURY GIL GB GBP AA3 474,149.57 545,485.37 0.61%
GB00OBYZW3J87 UKTI 0 1/8 11/22/36 UK TREASURY GIL GB GBP AA3 439,655.04 505,801.14 0.57%
GB00BZ13DV40 UKTI 0125 08/10/48 UK TREASURY GIL GB GBP AA3 270,937.40 311,699.93 0.35%
GBOOBZ1NTB69 UKTI 0 1/8 08/10/28 UK TREASURY GIL GB GBP AA3 381,190.69 438,540.83 0.49%
HK0000069689 AIA GROUP ODSH AIA GROUP COM HK HKD 54,588,883.14 5,986,709.56 6.72%
HK0388045442 HKEX ODSH HKEX COM HK HKD 27,352.36 2,999.71 0.00%
IT0O000062072 GENERALI ODSH GENERALI COM IT EUR 9,852,137.50 9,852,137.50 11.06%
ITO000072170 FINECOBANK ODSH FINECOBANK COM IT EUR 9,852,133.94 9,852,133.94 11.06%
JP1051741QB7 JPGV 0.700 09/20/29 JAPAN GOV JP JPY A1l 186,163,298.30 1,059,422.43 1.19%
JP1120231J51 JPGV 0.100 03/10/28 JAPAN GOV JP JPY A1l 247,382,540.28 1,407,810.31 1.58%
JP1120261M59 JPGV 0.005 03/10/31 JAPAN GOV JP JPY A1l 246,682,177.29 1,403,824.67 1.58%
JP1400161P53 JPGV 1.300 03/20/63 JAPAN GOV JP JPY A1l 247,701,180.96 1,409,623.64 1.58%
JP1743221R86 JPGV 11/04/25 JAPAN GOV JP JPY A1l 49,981.74 284.44 0.00%
JP3111200006 ASAHI KASEI ODSH ASAHI KASEI COM JP JPY A1l 240,999.57 1,371.49 0.00%
JP3164720009 RENESAS ODSH RENESAS COM JP JPY A1l 6,361,399.69 36,201.60 0.04%
JP3496400007 KDDI ODSH KDDI COM JP JPY A1l 718,949.47 4,091.41 0.00%
JP3933800009 LY ODSH LY COM JP JPY A1l 47,268.77 269.00 0.00%
JP3970300004 RECRUIT HOLDINGS ODSH RECRUIT HOLDINGS COM JP JPY A1l 42,622,199.12 242,555.40 0.27%
KYG017191142 ALIBABA ODSH ALIBABA COM HK HKD 6,826,509.92 748,656.68 0.84%
KYG3777B1032 GEELY AUTOMOBILE ODSH GEELY AUTOMOBILE COM HK HKD 856.32 93.91 0.00%
KYG8167W1380 SINO BIOPHARM ODSH SINO BIOPHARM COM HK HKD 16.57 1.82 0.00%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 96,851,334.93 10,621,591.42 11.92%
KYG9066F1019 TRIP.COM GROUP ODSH TRIP.COM GROUP COM HK HKD 89,835,137.96 9,852,131.94 11.06%
NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 219,730.24 219,730.24 0.25%




Collateral data - as at 07/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
NL0015002CX3 QIAGEN ODSH QIAGEN COM DE EUR AAA 9,915.04 9,915.04 0.01%
US09290D1019 BLACKROCK ODSH BLACKROCK COM us uUsD AAA 10,613.42 9,058.36 0.01%
US2310211063 CUMMINS ODSH CUMMINS COM us uUsD AAA 11,514,016.79 9,826,997.01 11.03%
US2358511028 DANAHER ODSH DANAHER COM us uUsD AAA 8,942,842.11 7,632,547.72 8.57%
US2566771059 DOLLAR GENERAL ODSH DOLLAR GENERAL COM us uUsD AAA 229,035.41 195,477.42 0.22%
US3364331070 FIRST SOLAR ODSH FIRST SOLAR COM us uUsD AAA 43,159.15 36,835.52 0.04%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 1,418,681.87 1,210,818.32 1.36%
US67066G 1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 1,419,009.91 1,211,098.30 1.36%
US87165B1035 SYNCHRONY FINCL ODSH SYNCHRONY FINCL COM us uUsD AAA 9,993.19 8,529.00 0.01%
US8825081040 TEXAS INSTRUMENT ODSH TEXAS INSTRUMENT COM us uUsD AAA 43,270.77 36,930.79 0.04%
US912797QQ39 UST BILL 11/13/25 US TREASURY GOV us uUsD AAA 412,950.40 352,445.41 0.40%
US912810RS96 UST 2.500 05/15/46 US TREASURY GOV us uUsD AAA 71.27 60.82 0.00%
US912810SJ88 UST 2.250 08/15/49 US TREASURY GOV us uUsD AAA 1,651,704.94 1,409,699.13 1.58%
US912810TT51 UST 4.125 08/15/53 US TREASURY GOV us uUsD AAA 99,894.16 85,257.79 0.10%
US912810TV08 UST 4.750 11/15/53 US TREASURY GOV us uUsD AAA 513,805.43 438,523.28 0.49%
US912810UG12 UST 4.625 02/15/55 US TREASURY GOV us uUsD AAA 28,506.53 24,329.79 0.03%
US912810UN62 UST 4.875 08/15/45 US TREASURY GOV us uUsD AAA 636,673.71 543,389.05 0.61%
US91282CEZ05 UST 0.625 07/15/32 US TREASURY GOV us uUsD AAA 176,561.46 150,691.89 0.17%
US91282CKK61 UST 4.875 04/30/26 US TREASURY GOV us uUsD AAA 906,882.36 774,007.06 0.87%
US91282CLZ22 UST 4.125 11/30/31 US TREASURY GOV us uUsD AAA 564,219.26 481,550.54 0.54%
Total: 89,112,448.95 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

1 | BARCLAYS CAPITAL SECURITIES LIMI

61,962,657.31

Top 5 borrowers in last Month




No.

Counterparty

Market Value

BARCLAYS CAPITAL SECURITIES LIMITED (PARENT)

61,514,286.64

HSBC BANK PLC (PARENT)

2 | MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT) 13,446,566.39
3 | CITIGROUP GLOBAL MARKETS LTD (PARENT) 7,159,907.24
4 | MACQUARIE BANK LTD (PARENT) 4,672,397.21
5

3,181,356.64
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